Blanchet Catholic School is made up of three separate, registered non-profit
entities:

~ Blanchet Catholic School, which is the school itself;

~ Blanchet Catholic School Foundation, which holds the funds for designated
scholarships as well as investment or endowment funds;

~ Blanchet Catholic School Property Foundation, which is the entity that owns the
school campus property.

Each of these entities has its own Board of Directors, bylaws, and articles of
incorporation, files annual reports with the Corporation Division of the State of
Oregon and the Internal Revenue Service, and has an annual financial review of its
books by an independent certified professional accountant.

Neither the Blanchet Catholic School Foundation nor the Blanchet Catholic School
Property Foundation have any staff. Under their structure, Kevin Mannix serves as
elected President of each of their boards. However, our operating corporation, with
all of the school staff, is set up differently. Kevin Mannix is Chair of that board, but
Anthony Guevara is the CEO and President. He is the actual administrator of the
school operation.

These legal entities were set up separately to protect our assets and to guaranty
solid, long-term prospects for the school.

The Blanchet Catholic School Board of Directors meets monthly to conduct business
operating the school. The Boards of Directors for the two Foundations meet only
once or twice a year. At their 2014 annual meetings, the following items were
discussed by the Foundation Boards:

Blanchet Catholic School Foundation elected two new members to its Board.
Garrett Cudahey, 2000 graduate of Blanchet, and Kelly Worden, a parent of a current
Blanchet student, joined President Kevin Mannix, Gary Epping, Donna Garaventa,
Jim Kreitzberg, Jim Monaghan, and Robert Saalfeld.

The Board reviewed financial reports, discussed the investment of funds from an
anonymous donor and determined the amount of scholarship funds to be made
available for the 2014-2015 school year.

Blanchet Catholic School Property Foundation also elected a new member to its
Board. Phil Bogat, a current Blanchet parent, will join President Kevin Mannix, Gary
Epping, James S. Kreitzberg, Jim Monaghan, and Lowell Smith. The Board reviewed
financial reports, discussed the recent addition to the campus, and approved
construction of a new driveway, lighting, sidewalks, and curbing in response to the
upcoming changes to Market Street. Members of the Board will evaluate solar
energy prospects for the campus.



